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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que.l Give the meaning of economic law and explain it’s nature. (14)
Que.1 Explain the nature of Economics. o
Que.2 Do critically evaluates the definition of economics given by Robbins. (14)
Que.2 Explain the definitions of economics given byc,)bzam Smith and Marshall.
Que.3 Explain the law of cardinal marginal utility with it’s limitations. (14)
Que.3 Explain the law of diminishing marginal utilit;)vF\jith its limitation.
Que.4 Explain the measurement of price elasticity of demand. (14)
Que.4 Explain the types of price elasticity of demandovﬁth example and diagram.
Que.5 Write short note. (Any two) (14)

1. concept of Marginal utility, Average utility and Total utility
2. Importance of law of economics

3. Cross elasticity of demand

4. Factors affecting to elasticity of demand
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